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In a recent article for Regulatory Compliance Watch, Partner Laurel Loomis Rimon discussed
FinCEN's newly released FAQs regarding Suspicious Activity Report (SAR) filing requirements and
their implications for financial institutions and investment advisers.

“I would not expect that most investment advisers are filing SARs, given there’s no legal obligation
to do so yet,” said Laurel. “You can file voluntary SARs, but there’s a safe harbor for doing so that
only applies if the SARs are mandatory to be reported.”

Laurel also noted that while the FAQs do not change existing reporting obligations, they signal a
somewhat lighter regulatory tone: “There's nothing that changes the existing requirements in the
new FAQs, but there is an air of deregulation in them that firms will welcome. The FAQs will supply
some aid to financial institutions to do a little bit less [in reporting SARs] because they'd be less
worried that regulators would fault them for some things."

Laurel is Co-Chair of the Jenner & Block’s Fintech and Crypto Assets Practice and founder of the
firm’s Payments Practice. As a former federal prosecutor with deep experience in the financial
regulatory and enforcement sector, she offers clients practical advice when facing compliance or
enforcement challenges involving anti-money laundering, consumer protection, federal or state
oversight, fintech, and payments.
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