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In arecent article for the American Bar Association’s Securities Ligation Journal, Partners Tony
Barkow, Gabi Gillett, and Charles Riely, along with Associates Grace Signorelli-Cassady and Kelsey
Stimple, discuss the decision made in SEC v. Fierro which may put private funds, insurers, mutual
funds, and others that buy and sell securities at risk.

Under the Court’s decision granting summary judgment for the SEC, market participants could be
required to register as dealers, face significant new regulatory burdens, and disgorge profits earned
from trading activity years ago that seemed perfectly legal at the time.

Read their article here.

Related Attorneys

Anthony Barkow

Managing Partner, New York
abarkow@jenner.com
+1212 8911662


https://www.jenner.com/en/people/anthony-s-barkow
https://www.jenner.com/en/people/anthony-s-barkow
mailto:abarkow@jenner.com
tel:%2B12128911662
https://www.jenner.com/en/people/anthony-s-barkow
https://www.jenner.com/en/people/gabriel-k-gillett
https://www.jenner.com/en/people/charles-d-riely
https://www.jenner.com/en/people/grace-c-signorelli-cassady
https://www.jenner.com/en/people/anthony-s-barkow
https://www.jenner.com/en/people/gabriel-k-gillett
https://www.jenner.com/en/people/charles-d-riely
https://www.jenner.com/en/people/grace-c-signorelli-cassady
https://www.jenner.com/en/people/kelsey-l-stimple
https://www.jenner.com/

Gabriel K. Gillett
Partner

ggillett@jenner.com
+1 3128407220

Charles D. Riely
Partner

criely@jenner.com
+1 2128911686

Grace C. Signorelli-Cassady

Associate
gsignorelli@jenner.com
+1 3128407281

Related Capabilities

Appellate and Supreme Court

Investor and Securities Litigation


https://www.jenner.com/en/people/gabriel-k-gillett
https://www.jenner.com/en/people/gabriel-k-gillett
mailto:ggillett@jenner.com
tel:%2B13128407220
https://www.jenner.com/en/people/charles-d-riely
https://www.jenner.com/en/people/charles-d-riely
mailto:criely@jenner.com
tel:%2B12128911686
https://www.jenner.com/en/people/grace-c-signorelli-cassady
https://www.jenner.com/en/people/grace-c-signorelli-cassady
mailto:gsignorelli@jenner.com
tel:%2B13128407281
https://www.jenner.com/en/capabilities/practices/litigation/appellate-and-supreme-court
https://www.jenner.com/en/capabilities/practices/litigation/investor-and-securities-litigation

Related Locations

Chicago

New York

© 2026 Jenner & Block LLP. Attorney Advertising. Jenner & Block LLP is an Illinois Limited Liability Partnership including
professional corporations. This publication, presentation, or event is not intended to provide legal advice but to provide information
on legal matters and/or firm news of interest to our clients and colleagues. Readers or attendees should seek specific legal advice
before taking any action with respect to matters mentioned in this publication or at this event. The attorney responsible for this
communication is Brent E. Kidwell, Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654-3456. Prior results do not guarantee a
similar outcome. Jenner & Block London LLP, an affiliate of Jenner & Block LLP, is a limited liability partnership established under
the laws of the State of Delaware, USA and is authorised and regulated by the Solicitors Regulation Authority with SRA number
615729. Information regarding the data we collect and the rights you have over your data can be found in our Privacy Notice. For

further inquiries, please contact dataprotection@jenner.com.

Stay Informed -


https://www.jenner.com/en/offices/chicago
https://www.jenner.com/en/offices/new-york
https://www.jenner.com/en/legal-notices/privacy-policy
mailto:dataprotection@jenner.com?subject=Data%20Privacy%20Inquires%20-%20online
https://www.jenner.com/en/subscription-form

