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The Federal Reserve is seeking public comment on proposed guidelines to regulate financial
technology companies’ access to The Fed’s payment systems. The Fed has proposed guidelines to
evaluate access requests from these “novel types of banking charters” with a “transparent and
consistent process.”

According to Federal Reserve Board Governor Lael Brainard, the proposed guidelines intend to
promote “a safe, efficient, inclusive, and innovative payment system, consumer protection, and the
safety and soundness of the banking system."

Public comments will be accepted for 60 days after publication in the Federal Register.
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