
© 2026 Jenner & Block LLP. Attorney Advertising. Jenner & Block LLP is an Illinois Limited Liability Partnership including

professional corporations. This publication, presentation, or event is not intended to provide legal advice but to provide information

on legal matters and/or firm news of interest to our clients and colleagues. Readers or attendees should seek specific legal advice

before taking any action with respect to matters mentioned in this publication or at this event. The attorney responsible for this

communication is Brent E. Kidwell, Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654-3456. Prior results do not guarantee a

similar outcome. Jenner & Block London LLP, an affiliate of Jenner & Block LLP, is a limited liability partnership established under

Federal Reserve Seeks Public Comment on
Guidelines for Accepting Fintechs
Publications
May 13, 2021

The Federal Reserve is seeking public comment on proposed guidelines to regulate financial
technology companies’ access to The Fed’s payment systems. The Fed has proposed guidelines to
evaluate access requests from these “novel types of banking charters” with a “transparent and
consistent process.”

According to Federal Reserve Board Governor Lael Brainard, the proposed guidelines intend to
promote “a safe, efficient, inclusive, and innovative payment system, consumer protection, and the
safety and soundness of the banking system."

Public comments will be accepted for 60 days after publication in the Federal Register.

References:

https://www.americanbanker.com/news/fed-proposes-criteria-for-fintechs-seeking-central-bank-
services

https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210505a.htm

https://www.reuters.com/article/us-usa-fed-accounts-idUSKBN2CM1U7

https://www.bloomberg.com/news/articles/2021-05-05/fed-weighs-handing-fintechs-more-
access-to-its-payments-system

https://www.americanbanker.com/news/fed-proposes-criteria-for-fintechs-seeking-central-bank-services
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210505a.htm
https://www.reuters.com/article/us-usa-fed-accounts-idUSKBN2CM1U7
https://www.bloomberg.com/news/articles/2021-05-05/fed-weighs-handing-fintechs-more-access-to-its-payments-system
https://www.jenner.com/


the laws of the State of Delaware, USA and is authorised and regulated by the Solicitors Regulation Authority with SRA number

615729. Information regarding the data we collect and the rights you have over your data can be found in our Privacy Notice. For

further inquiries, please contact dataprotection@jenner.com.

Stay Informed 

https://www.jenner.com/en/legal-notices/privacy-policy
mailto:dataprotection@jenner.com?subject=Data%20Privacy%20Inquires%20-%20online
https://www.jenner.com/en/subscription-form

