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Earlier this month, the UK government published a White Paper on its proposals for “Restoring Trust
in Audit and Corporate Governance”. Concerns around the UK’s audit and corporate governance
framework are longstanding, but the sudden and critical failures of large UK companies such as BHS
in 2016 and Carillion in 2018 added fuel to the fire of audit reform discussions.

The paper is published against the backdrop of three previous independent reports commissioned
in 2018 to address concerns.[1] The government’s self-proclaimed “ambitious plans” set out in the
White Paper run to some 200 pages, with wide-ranging proposals aimed at stymieing the continued
dominance of the Big 4 accounting firms and improving corporate governance. This client alert
focuses on specific proposals which will ultimately expand directors’ liability in relation to audit and
reporting.

Click here to read the full alert.

https://www.jenner.com/en/people/karam-jardaneh
https://www.jenner.com/en/people/karam-jardaneh
mailto:kjardaneh@jenner.com
tel:%2B443300605512
https://www.gov.uk/government/consultations/restoring-trust-in-audit-and-corporate-governance-proposals-on-reforms
https://www.jenner.com/a/web/A9CWpKDbbZ3pJ1U3jvrk4/4k1Xkc/UK_Audit_and%20_Corporate_Governance_Reform.pdf
https://www.jenner.com/


Lizzie Shimmin
Partner
eshimmin@jenner.com
+44 330 060 5407

Related Capabilities

Investigations

Investigations, Compliance, and Defense

Related Locations

London

© 2026 Jenner & Block LLP. Attorney Advertising. Jenner & Block LLP is an Illinois Limited Liability Partnership including

professional corporations. This publication, presentation, or event is not intended to provide legal advice but to provide information

on legal matters and/or firm news of interest to our clients and colleagues. Readers or attendees should seek specific legal advice

before taking any action with respect to matters mentioned in this publication or at this event. The attorney responsible for this

communication is Brent E. Kidwell, Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654-3456. Prior results do not guarantee a

similar outcome. Jenner & Block London LLP, an affiliate of Jenner & Block LLP, is a limited liability partnership established under

the laws of the State of Delaware, USA and is authorised and regulated by the Solicitors Regulation Authority with SRA number

615729. Information regarding the data we collect and the rights you have over your data can be found in our Privacy Notice. For

further inquiries, please contact dataprotection@jenner.com.

Stay Informed 

https://www.jenner.com/en/people/elizabeth-shimmin
https://www.jenner.com/en/people/elizabeth-shimmin
mailto:eshimmin@jenner.com
tel:%2B443300605407
https://www.jenner.com/en/capabilities/practices/investigations
https://www.jenner.com/en/capabilities/practices/investigations/investigations-compliance-and-defense
https://www.jenner.com/en/offices/london
https://www.jenner.com/en/legal-notices/privacy-policy
mailto:dataprotection@jenner.com?subject=Data%20Privacy%20Inquires%20-%20online
https://www.jenner.com/en/subscription-form

