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The COVID-19 pandemic has presented publicly held companies and their
officers and directors with a number of legal, business and operational issues.
As discussed in a prior client alert, shareholders have already begun responding
to the economic impact of COVID-19 by filing securities class actions related to
the pandemic, including lawsuits against Norwegian Cruise Lines (NCL) and
Inovio Pharmaceuticals (Inovio) for allegedly misrepresenting the impact of the
pandemic on their business operations. We write with an update on a recent
COVID-19-related securities class action brought in connection with an initial
public offering (IPO) under an omissions theory, filed against Phoenix Tree
Holdings Limited (Phoenix) in the US District Court for the Southern District of
New York.[1] Additionally, we note that the SEC Enforcement Division is actively
investigating COVID-19-related misrepresentations too, having brought a new
enforcement action against a microcap company and its CEO, accusing them of
misrepresenting that the company had a large supply of protective masks for
sale.[2]

To read the full alert, please click here.

Related Attorneys



https://www.jenner.com/en/people/katherine-m-funderburg
https://www.jenner.com/en/people/katherine-m-funderburg
https://www.jenner.com/en/people/gabriel-k-gillett
https://www.jenner.com/en/people/paul-b-rietema
https://www.jenner.com/en/people/howard-s-suskin
https://www.jenner.com/a/web/36DGdnoEcSB3beFTrbb2Ys/4k1WPY/First%20COVID-19%20Securities%20Class%20Action%20Lawsuits%20Hit%20Cruise%20Line%20and%20Pharmaceutical%20Company.pdf
https://www.jenner.com/a/web/fdfLTKZKVJSE8dNt8MM6CG/4k1WPY/New%20COVID-19%20Securities%20Developments%20Class%20Action%20Omissions%20Theory%20and%20SEC%20Enforcement%20Actions%20-%20April%202020.pdf
https://www.jenner.com/

Katherine Funderburg

Associate
kfunderburg@jenner.com
+1 3128407398

Gabriel K. Gillett

Partner
ggillett@jenner.com
+1312 8407220

G;

Paul B. Rietema

Partner
prietema@jenner.com
+1 312 8407208

. Iry

Howard S. Suskin

Partner
hsuskin@jenner.com
+1 3129232604

Related Capabilities

Class Action

Investor and Securities Litigation


https://www.jenner.com/en/people/katherine-m-funderburg
mailto:kfunderburg@jenner.com
tel:%2B13128407398
https://www.jenner.com/en/people/gabriel-k-gillett
https://www.jenner.com/en/people/gabriel-k-gillett
mailto:ggillett@jenner.com
tel:%2B13128407220
https://www.jenner.com/en/people/paul-b-rietema
https://www.jenner.com/en/people/paul-b-rietema
mailto:prietema@jenner.com
tel:%2B13128407208
https://www.jenner.com/en/people/howard-s-suskin
https://www.jenner.com/en/people/howard-s-suskin
mailto:hsuskin@jenner.com
tel:%2B13129232604
https://www.jenner.com/en/capabilities/practices/litigation/class-action
https://www.jenner.com/en/capabilities/practices/litigation/investor-and-securities-litigation

Related Locations

Chicago

© 2026 Jenner & Block LLP. Attorney Advertising. Jenner & Block LLP is an Illinois Limited Liability Partnership including
professional corporations. This publication, presentation, or event is not intended to provide legal advice but to provide information
on legal matters and/or firm news of interest to our clients and colleagues. Readers or attendees should seek specific legal advice
before taking any action with respect to matters mentioned in this publication or at this event. The attorney responsible for this
communication is Brent E. Kidwell, Jenner & Block LLP, 353 N. Clark Street, Chicago, IL 60654-3456. Prior results do not guarantee a
similar outcome. Jenner & Block London LLP, an affiliate of Jenner & Block LLP, is a limited liability partnership established under
the laws of the State of Delaware, USA and is authorised and regulated by the Solicitors Regulation Authority with SRA number
615729. Information regarding the data we collect and the rights you have over your data can be found in our Privacy Notice. For

further inquiries, please contact dataprotection@jenner.com.

Stay Informed -


https://www.jenner.com/en/offices/chicago
https://www.jenner.com/en/legal-notices/privacy-policy
mailto:dataprotection@jenner.com?subject=Data%20Privacy%20Inquires%20-%20online
https://www.jenner.com/en/subscription-form

